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Trading was broad, strong and sc-
tive, but with deallngs in the general
list completely overshadowed by the
prominence of United States Stael,
that stock contributing over 25 per
cont to the total turmover, which ap-
1,350,000 shares.

Stesl's extreme advance of 4 pointa
to 118% placed the stock within 1%
pointa of its record quotation made
the latter part of September and rep-
resents a gain of more than 11 points
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'l and Crucible Steels, Anaconda and
Inspirstion coppers, Ameriean Smelt-
ing, and such equipments as American
and Baldwin
Electric and Westinghouse,
Leather and numerous low-priced rails.
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Total saies of stocks Friday, 1.263,7

1345500 Thursday,
926,300 a week ago and 1,045200 a year
ago. From January 1 to date, 157,-
823400 shares, against
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Trading in honds on the New York
Stock Exchange Friday amounted to
£7.081,000, against $5.216.000 Thursday,
$4.710,000 & week agn and $5,025.000 a
From January
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salmon pack of British Columbia has
very disappointing,

Iderably nelow the average
yoars of the qund-

4
Friday, Oct. 20 32,295,585

Wadnes'y, Oct, 18, 5,004 847
Tuesday, Oct. 1T, 5,788,514 11880 840
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Industrial
Metals

Diseussing the copper market silua-
tlon, the National Conduit and Calble
Company, a [srge coasumer, says n
its Uetober letter: "Of ecourse the

Commodities

jan extraordinery upturn.

week advances oceu

—— — == gents a bushel, which s someth 8l

mast unprecedented, and hence un -

the eircumstances would
peem absolately justified.
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highly stimulating factor in tha prea- | New Yors. ...

ent unprecedented demand for coppe”
.8 the gigantic consumption in all lead-
ng countries for munition purposes.
The indieations are that ihese necds
will continue to wsbsorh enormous
quantities of the metal for months to
come. But when the present deplora-
war (s over thera will be much
rehabilitation work to do. And an
expansion in eonstruetive entorprise
wiil undoubtedly form a prominent
part of the programme that will eoma
with a penceful era. It In therefore
reasonable to expeet that under any
and ail possible conditions the con-
sumption of copper in the future w
be on a tremendous seale, The im-
perative needs of manifold indistries
n Americs and Europe are expreted
to be of unusual magnitude. That I8
easlly foreseen. With the return of
norma! conditions thers may be a tem-
porary hesitation, but aggressive de-
volopments will ereste sew demands
for copper.”

Prices current for a faw of the prin-
sipal metals and metal produets, com-
pared with those prevailing at the cor-
responding time of last yenr, follow:

Current A year
price, ago.

Pig iron, No. 1

foundry, ton, .. $23.00 $16.50
Stenl billeta,

Pitts., ton .... 53.00
Copper, electro-

Iytie, b.o..... LT829 A8
Tin, Ih.oooron... J08@397, A978
Lead, N. Y. dellv, 7.00§725 430
Speiter, 1b......, J9a@.10 RE S

Cotton

Although the general trend of prices
was still upward and net gaine of from
A to 12 peints were recorded at the
¢lose, the action of the marke: has
become mueh more irregular With
values &t such remurhh?y high lavels
much uneertainty exists as ta their|
future coiirse, and among conservativa
teaders a tendeney is noticeable to let
matiers rest for a while. It is be-
leved that many of the original bulla
have taken handsoma profits and are
now waiting for s substantial reces-

26.00
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Chicago, Dee.... 16004 1683 1005
Chicago, May... 16905 1.88%
Corn.—There seems to be & further

! ment in tie (nterest (n cora, the bull
having spread over & wide fleld.
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over & wide avea,
stiil uneatisfactory. Moreover, it
that the next crop repert will show
ield than previecusly sstimasted. Consejuent
:;ttu lluh’t deliverien

nadeq
Momnwhile, cable sdvices
FEurovesn markets being in
preapects in Argentina, and hence
were in the market for both
torn to arrive, but, unfor i
offerings and the high ocemn

i,J

coding about 32 bushel, which was attrib-
utedd to active profit taking, whish was by no
eans surprising (n view of the remarkably
rapiid rlen during the week.
there was a recovery of Me.
Yeu'dny's Close day

Outs.—Trade in oata was alse broadening.
Wentern adviees

Lecauss of oata having
been dragging in the rea: for so long, com-
pared with other commodities.
course, wna stimulsted enrly in tha session
in corn and wheat
Deonirtiess the searcity of wheat and sors, as
weil as the stormy weather in the Wast, will
stimulnte conmumption of ants  Neverthaless,
a materinl upturn was
roomipts and the large vlaible su,,
an advance of 1% to 1% there wis a weaker
the net sdvsnce at

Ya'day's Clowe day Year
Now York ....cocuee. 8809

the farther rise

Rye—Prices were stronger
You'idny's Closs day Year

“lome,
Cash, N. Y, bu......01.38
Floar and Meal.—Quotations were

slan Although indisposed to follow Whent. Minn,, spg pa
fon

the adeanee at the moment, many cof
than still adhers to their belief in 20

cent cotton and are now looking for| Bran, in escks,.

& snfer basls on which te reinatate
their holdings

The nervouspess of traders was
plaitly demonstrated yesterday An
early advanea of roughly 20 polnts waa
loat before noon, but in the afternoon
priges ross Lo the day's highest marky,
from which thers wns another partial
r tion, fallowsd by renewed firmness
hefore the close. Buying at the out-
set was largely for the account of
trnde interests and nlso included eov-
ering by room traders and the uptown
shorts, This demand was prompted
partly by the faect that the Liverpoal
market opened aboat 4 points higher
than expected.

Another potent factor was tha report
of killing frosts in Okluhoma, Texas
and Arkansas, and freezing tempera-!
ture at every station in the first named

s+, In the faece aof this -early
sth thers was a sharp bresk in
ns market, and heavy
sthern selling orders, largely arbi-
we, werd mainly responsible for the

ann pecession here

tn the local market bearish senti
ment bheeame more pronounced and
soma of the professional operaiors
seamed Lo he working strenuously for
a break. In seme quarters (i wos
clnimed that an efort was made to in-
dues sslling in Southern marketa Uy
the eireulation of A rumor thut the big
teader who had recently been on the
aggressiva aide had sold all of his eof-
ron. Subseguantly it was stated thad
the gentieman in question had denied
ths stories.

Hesides thin rumor, bearish goesip
a% to the market's condition wis et
out through Southern channels, ani
as a result larger selling orders, both
for actual eotton and speculative con-
tragts, were racelved from that quar-
Ler. The recovery in the afternoon
wns largely caused by free buying by
Wastern peapla and by the so-ealled
Waldorf erowd.

Yea'day's Close day Year

closm, hefore.  ago.

(esnta) (cents) (eents)

Cagh oocssiiove 1HAD 18.35 1245

Contract:

October ..., 1821 18.13 -

December ..... 1840 183 12.45
Jananry ....... 1835 18.26 12.57
Mareh «oce0 18,46 18.36 12.78

MUY 2o " igs7 1846 1291
July oo, 1882 1887 1294
Sustenance

Cerezls

al. -A farther riss to new high
levels wan made in wheat marksts,
prices r 13 to 3% cente a bushal,
but durin late trading there waa n

radieal yge, prices receding 2%
ranlH he great buoyancy at the ocut-
set Wwas ributed almost entirely to

influences montioned in previous re-
views. There was, in short, a farther
growth and spresd of builish senti-
ment snd tempornrily much enthusisam
was dlsplayed by the speculstive ele-
ment
Some of the buying was partly stim-
ulated oy eontinued encouraging enbles,
E markets sing  deeidedly
influenesd by the reeeipt of
further reports of damage by hot and
dry weather in Argentina. Exports
from that eountr however, were
slightly larger than expeeted, amount-
ing to 1,792,000 bushels, but & decrerase
is sxpacted in the near future,
The warld's shipmernts for the #eck
probably be smail, and posgibly
re may be a decrease in the quan-
ity on passage. In addition, the
thrashing returns were unfuverable in
[taly, the ytelds being light in many
places and the guality inferior.
ft was explnifed that exporters had
bought close to 1500000 bushels, part
Inte Thursday and part yesterday, in-
luding about 600,000 bushels for fut.
ure shipment to Greeece, In the Weat
the weather was favorable for the new
crop, there being rin or snow over a
wide areas, Neverthalesa farmers’ de-
liveries to ecountry stations continue
small and primary receipta are light,
particalarly in spring wheat territory.
In the three big apring wheat centres,
Minneapolis, Duluth mi Winnipeg, the
total was only 1,279 cars, against 3,879
A year . It was rumored that al.
moat all the wheat in Canada find been
bought of commandeesrad by the Brit-
ish governmeant, but this was not con-
firmed. The radieal change in the
market subssquently was ascribed to
mueh larger offarings, and it waa al-

rticulariy has this | laged that one or two of the largest|
been the case on the Fraser River, In longs in Chl had been takin
al:.k. waters the estch in lazger than lﬂao“prnﬂtl. E‘Eﬁl was o ko

roas rallroad esrmings ...
i N Lo Monday, Oet 16..
Saturday, Oct. 14. 3,218,048

Friday, Oct. 13.... 4,657,704
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Following are vesterdny's prices, compared
| with thoss of & yeur ago:
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Farm Produce
Dairy and Barnyard
owing are New York prices, yese
terday 9, compared with those of 5 year agd

Hutter, extra, eream-
Uheeae, “lﬁ.. .'!.:;i’
", I’.‘I- nnd 'nurh'y
Orchard and Fleld

Denns, marrow, choles,

Pens, [tlaek Eye, ©

fornis ,.., 4
Pountees, L. L, bbl
Apples, fancy, bhl

P ol W
Grapefruit, Cobe, box 2.00% 5.75
Grapss, up-river, [bel-

erate
Orangen, Cal, box. 2030@ 7.00

19.00 $25.00@26.00
Hye straw, No. 1 14.00g 14,50
i

Coffee, Sugar, Tea and Cotton-
seed Qi

Tea. Formosa. per b

granuiated, per [

Coffes FPatures.—The coffee market was
rather irregular yesterday, and after makin
low ground for the movement,
slightly on eovering for over the week end.
The close was net § points lower to 2 pointd
= higher [ecember being relatively ensy. Saiif
were repored of 87 250 bags.

Testerday’'s A year
clome ngo

Sagar Fotares.—Bugar (utures roled fr-
regulsr yesterday
showed net gaina of 10 0 14 pointa on near
posttions, due to reports of
ng been made at iigc, but thes rumors wers
not confirmed and priees dropped sharply at {
ntinued setive, with
Cubmn mterests heavy t
and the trade buyers of November and De.
Distant positions ruled weak.

H419.50 3543420
14504 317318
299430 2989299
315433 3043304

Cattenneed Oil Futures. Operations in the
cottonseed ol markct yeaterday were of amalds
than have begn recently ex-
perienesd, and price changes were confined

#wemed to be the prevpiling belief that the re.
eent advanes had dlseounted mest of the pull-
iah factors in the situation for the time being,
at least, and outeide buying was [ass sctiva,

TL11804 1184 8.08
MET@1.E8 17

TED EXCHANGE
[Unit of trade on this axchange, 1) share )
Nearly 80000 shares of United States
wore dealt in on the Consclidated Sipek Ex.
shange. The stoek was the sentre of
tha day

ng feature in the
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